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BY-LAWS
OF
FATRWAY MEADOWS CON DOMINIUM ASSOCIATION, TNCY,

ARTICLE Y NAME AND PURPOSE

Pursuant to the Article of lncorporation of Fairway Meadows Condomininm Association, [ne., and the
Decleration of Covenants, Conditions, and Restrictions for FAIRWAY MEADOWS CONDOMINT M,
as amended from time to tme, recorded in the Office of the Register of Deeds for Sheboygan County,
Wisconsin (hereinafier The CC&R's), the following are adapted as the By-Laws of Fairway Meadows
Condominium Association, Ing. {hereinafier The Association), which is 8 non-stock curporation fonmed
und organized to serve as an association of Unit vwners who own real estate and improvements
thereinaftor the Property) under the condominium form of ownership, as provided in the Condorminium
Ownership Act, Chapter 703 of the Wisconsin Statutes (the Act} under the laws of the State of
Wisconsin and subject 1o the terms and conditions of The CC&R's. All capitalized terms, unless
defined herein, shall have the meanings assigned to them in the CO&R's,

ARTICLE ¥ MEMBERS, VOTING AND MEETINGS
2.1 MEMBERS. The rights and qualifications of the members arw as Hllows:

A Definition. Members of the Association shall be all owners of all Units in
FAIRWAY MEADOWS CONDOMINITM. Every Unitowner upon acquirin g
title 1o a Unit under the terms of the CC&R's shall amtomatically become 2
member of the Association and shall remain a moember until s or her ownership
of such Unit ceases for any reason. at which time his or her membership in the
Association shall automatically ceasc.

B. Ove membership and Vote Per Unit, One membership and one vote shall exist
for each Unit, If title to 2 Unitis held by mare than one person, the membership
and vote related to that Undl shall be shared by such owners in the same
proportionate interests and by the same type of tenanvy in which the tide to the
Unitis held. Voting rights may 3ot be sphit, and shared menbership inforcsts
with regard 1o a single Unit must be vored by vne person pursuant w the
designution of that person contained in the Membership List or, i no such
designation is made, the first individugl of majority age as stuted in
the deed for such Unit. Tfa Unit is sold under a Jand contract, the first individua)
of majority age listed as lund contract vendee shall be entided to cost the vote
appurtenant to the Unit. The Association may reyuire a member 1o prove
avwnership belbre counting such vote. Notwithstanding the provisions of this
Section, if the Association has filed a stulement of condominium lien against a
Unitand the amount necessary to release such Lico has notbeen paid at the time
af an Associztion meeting, the owners of such Unit shall not be entitled 1o vote a
such meeting.

C. Membership List. The Association shall maintain 4 current menvhership list {the
Membership List) showing the mem bewship pertaining o cach Unig, the rmailing
address sud Email address 1o which notice of meetings of te Association shall
be sent, the mortgage of the Uniy, if any, and the person designated 1o cas: the
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vote pertaining to such Unit. Only the person so designaled shall be entided w
cast & vote ln person or by proxy. A designation may be limited in tme or may
be changed by notice in writing 1o the Seoretary of the Association signed bya
arajerity of the persons having an ownershi p interest in the Llnit.

D. Transfer of Membership. Each m embership shall be appurtenant 1o the Unit
upan which it is based and shall be transferred automatically upon conveyance of
that Unit. Membership in the Association may ot be transferred, exeept in
connection with the ransfer of 2 Unit. Upon transfer of 2 Unit, the Association
shall. a5 soon as possible thereafier, be given written notice of such transfer,
inciuding tbe name ol uddress of the new owner, identification of Uigit date of
transfer, name af the person designated to vote, the mortgagee of the Unit. if any,
and any olher information ahout the transfer which the Association may deom
pertinent. The Association shall make appropriate changes to the Memhership
List elfective as of the date of transfar

2.2 QUORUM AND PROXIES FOR MEMBERS' MEETINGS. Aquorum for members'
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2
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meetings shall consist of a majority of the votes in the Associgtion. Votes may be cast in
person or by proxy in aceordance with designations in the Merabership List. Proxies shall
he valid only for the parGeular meeting(s) or time period designated thercin, uptoa
maximum of 180 days, onless sooner tevoked, and must be fled with the Secretary hefore
the appointed tme of the meeting, If any meeting of members cannot be organized beguuse
aquorum is oot present, a majority of the members who are present, whether in person ar by
proxy, may adjourn the meeting from time to time until a queorum, is present, without further
natice. If a mecting s adjourned due to g lack of quornm, and later reschedulbod, the
subsequent mesting shall allow for the transaction of any business that night huree heen
fransacted al the vriginel meeting for which notice was given,

ACT BY MAJORITY. Theactofa majarity of votes of the Association present in pPerson
or by proxy ar any mecting at which a quorum is present shalf be the act of the Association,
unless provided otherwise under the CC&Rs or these By-Laws,

TIME, PLACE, NOTICE, AND CALLING OF MEMBERS' MEETINGS. Notice of
all meelings staring the thme and place and purposes for which the meeting is calied shall he
ghven by the President or Secretary, unless waived in writing by o7l Unit awners, to each
member at his or her address as it appears on the Mombership List of the Associan on, and
shadl be malled, personully delivered, or sent via Prnail not less than ten (109 days, nor more
than ninery (90 days, prior o the date of the meeting, Meetings shall he held at sueh time
and place s may be desigrated by the Board of Directors.

ANNUAL AND SPECIAL MEETINGS. The annual meeting shall be held during the
month of July of cach year for the purpose of electing directors and of transacting any other
business authorized to be transacted by the members. Special merlings of the members
shal be held whenever called by the President or an ¥ two members of the Boad of
Directors and must be calied by such officer upon receipt of a written or Fmailed reqguest
signed by members with no less than thirty percent (30%) of the votes in the Assoeiation,
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ARTICLE L BOARD OF DIRECTORS

3.0 POWERS AND DUTYIES OF THE BOARD OF DIREC” TORS. The affairs of the
Association, including management und operation of the condominium Property, shall be
administered by the Roard of Directors. All powers and dutics as shall be nocessary for the
administraion of the atfairs of the Association shall he exercised by the Board of Directors.
Such powers and duties shall be excreisod in accordance with the provigions of the CO&R's,
‘he Articles of Incorporation, and these By-Laws,

Lok
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NUMBER AND QUALIFICATIONS OF DIRECTORS. The Board of Directors shall
consist of five {5) porsons, 1o be clussilied with respect to the tertis for which they severally
hold office as set forth in Section 3.3 below. Each member of the Hoard of Pirectors shall
be a member of the Associstion.

tad
;»

3 ELECTION AND TERM OF DIRECTORS. Directors shall be elected at the aniual
meeting and shall hold office for a term of two (2) years, or until their succsssors are duly
¢lected and qualified, or uncil any of said directors shall have been removed in the manner
hervinafter provided,

a2
e

- YACANCIES ON BOARD. Vacargics on the Board of Directors caused by any reason
other than the removal of 2 director by 2 vote of the members shall be filled by a vote of the
majority of the remaining divectors, even though they may constitute less than a quorum,
and each person so eloeted shall bu o dircetor unti] a suceessor is elected al the next anoual
meeting of the members.

a3
(¥4

REMOVAL OF DIRECTORS. Atany regolar or specisl ruceting duly ealled, any onc or
mere of the directors may be semoved, with or without canse, by a majority of the votes of
the membership present or ropresented at such meeting, providing s quorum is in
attendance, and g suceessor may then and there ba elested to 1 the vacancy thus sreated,

3.6 ANNUAL MEETING AND NOTICHE. An annual meeting of the Board of Dircctors shall
be held immediately aller, and at the same place a8, the annual meeting of the members, for
the purpose of clecting officers and transacting such dusiness 23 may come belvre the
meeting. Notice of the regular annuval meeting of the Board of Divectors shall not be
required,

3.7 REGULAR MEETINGS AND NOTICE. The Board of Directors may provide by
resolution for regular or perindic meetings of the Board, to b held st a fixed Gme and place,
and upun the passage of any such resolution. such meeting shall be held at the stated time
and place without the necessity of other notice than such resolution,

33 BPECIAL MEETINGS AND NOTICE. Special mestings of the Board of Directors miEy
be called by the President or by rwo (2) direcrors on three (3) davs prior notice 1o cach
Director, given personally, by mail or by Dmail. The notice shall state the time, place, and
purpose of the meeting.

3.9 WAIVER OF NOTICE. Bolow, at, or afler any mecting of the Bowrd of Directors, any
director may, in writing, waive notice of such mesting and such waiver shall e doemed
cquivalunt t the giving of such notice. Attendance by a director at any meeting of the
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Bourd shall be a waiver by him or her of notice of the time and place thereof, onless the
director at the beginning of the meeting, or prompily upon his or her arrival, objects to
holding the meeting or transacting business at the meeting and does not thereafter vote for
or assent 1o aclion taken at the meeting. Except as set forth in this Secdion. if'all of the
directors are present at any meeling of the Board, no notice shall be required, and any
business may be usnsacied at such meeting,

310 QUORLM OF DIRECTORS - ADJOURNMENTS. Atall meetings of the Board of

Directors, a majority of the directors shall constingte a quorun for the transacdon of
business, and the act of the majority of the directors present at o nieetin § at which a quorum
is present shall he the act of the Board of Directors. If, at any meeting of the Bourd of
Dixectors, there shull be Jess than a quorum prescnt, the majority of thase present may
adjourn the meeting from dme to time without further notice. 1fa meeting is adjourned due
w lack of quorum, and later is rescheduled, the su bsequent mecting shall sllow for the
transaction of any business that might have heen transacted at the criginal meeting for
which notice was given.

AUIFTDELITY BONDS. The Board of Directors nay require thut officers sodlor employecs

of the Association handling or respensible for Association funds shall furnisk adequare
fidelity bonds. The presmimvs on any such bonds shall be paid for by the Assoclution.

ARTICLE 1Y  OFFICERS

4.1

han
!

4.3

DESIGNATION, ELECTION AND REMOVAL, The principal officers of the
Association shall be a President, Vice-President, Secretary and Treasurer, to be cleorcd
amually by the Board of Directors. Upon the alliamutive vote of a majority of the members
af'the Board of Directors, any officer may be remavead, either with or withous cause, and his
or her successor shall be elected at a regulur meeting of the Buard of Direclors, or at any
spevial meeting, called for that purpose. Any two or more offiees, excepl o combination of
the offices of President and Vice-President, or a combination of President and Secretary,
may be beld by the same pecson,

PRESIDENT. The President shall be selecied Gum among the membors of the Board of
Directors amd shall be the chief executive officer of the Association. He or she shall preside
at all meetings of the Association and of the Board of Directors. Tle or she shall have all the
general pusers and duties which are usually vested in the office of President including, bur
aot limited to, the power W sign, together with any other officer designated by the Bourd,
any contracts, checks, dralls, or olber instrurents on behalf of the Association in
accordance with the provisions herein, The Presidant shall perform such duties and have
such ather autherity a3 may be delegated by the Bourd of Directors.

VICE-PRESTOENT. The Vice-President shall take the place of the President sod perform
his or her dutics whenever the President shafl be abscnt or uneble fo aet. 1f both the
Prosident and Viee-President are unable to aet the Board of Direcrors shall appoint sume
other member of the Board to act on an interim basis, The Vice-President shall also perform
such olher dutics 23 shall from time to time be imposed wpon him or her by the Board of
Directors,
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44 SECRETARY. The Secretary shall keep the mimnes of all meetings of the Board of
Directors and of the Assoclation and shall have chargs of the Association's baoks and
reeords, and shall, in general, perform all dutics incident to the offiee of the Seeretary, The
Secretary shall be responsible for maintaining the Membership List and the issuance of
membership certificates for the Association. The Secrelary shall count votes al mestings of
the Association.

E-N
(e

5 TREASURER. The Treasurer shall have respopsibility for the Association's funds and
shall be responsible for keeping full snd acourate accounts of all receipts and disbursements
and financial records and books of secaunt on behalf of the Agsocigtion. The Lrcasuror
shaull be responsible for the deposit of all monies and all vatuable effecrs in the name of the
Association as may from time to time be designated by the Board of Dircetors. The
Treasurer shall also be responsible for the billing and collection of all commen ard special
charges and assessmants made by the Assoviation.

4.9 LIABILITY OF DIRECTORS AND OFFICERS. No prerson shall be Hable 1o the
Association for any loss or damage suffered by it on account of any action taken or omitted
e be waken by hit or her us g director or officer of the Association, it such persen: (i)
exercised and gsed the same degree of care and skill as a pradont man or woman would
have exercised or used under The circumstances in the conduct of his or her own affairs: or
{ii} took or owitted to take such action in refiance upan advice ol counse or the
Asseciation or upon statemens made or information furnished by officers or employees of
the Assoeiation which be or she had reasomable grounds to believe to be true. The
Association shall, to the fullest extent permitted or required under the Wisconsin Nonstock
Corporation Law, including any amendments thereto, bur, in the any such amendment, only
1o the extent such amendment permits or roquires the Association to provide brouder
indemnification vights than prior to the amendments, indemnify its directors and off cers,
The foregoing shell not bo exclusive ol other righis und defionses to which such PErson may
he entitled as a matter of law. The Board of Directors may provide dircetors’ and officers’
liability insurance in such amounts znd with such coverage as may be determined by the
Board of Directors to be necessary or advisable from time o tme,

47 COMPENSATION. No director or oflicer of the corpurstion shall receive any fee ur ather
compensation for services rendered 1o the Assasiation except by specific resolution of the
mermnbershiy.

ARTICLE YV OPERATION OF THE PROFERTY

3.1 THE ASSOCIATION. The Association, aeting throngh the Board of Directors, shall be
responsible for administrution, maintenance, mans gement and operation of the
condaminium property, in accordacee with the ACT, the CC&R's, the Articles of
lncorporation, and these By- Laws. The Association, by resolution of the Board of
Directors, shall have full power and avthority to borrow money and acquire and convey
property on bekalf of the Association, provided that any single Associztion loan, accuisition,
cmveyance, of motlgage involving the sum of $5000.00 or more shall {irst be approved by
the membership at an annual or special meeting ealled for such purpose. he Asszociation
waty vontract for munagement services or a mataging agent with respect o the
admiinisteation and operation of FAIRWAY MEADOWS CONDOMINIUM.
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52 RULES AND REGULATIONS. The Association, through the Board of Directors, may
fram time to time adopt Rules and Regulations governing the operation, mainlenance and
use ol'the Units and the Common Dlements by the Unit owners and ocoupants. Such Rules
aud Regulations of the Association shall not be inconsistent with the terms of the CO&R's or
the contracts. documents, and eascments refarred to in the CC&R's, and shall be desi gned to
prevent worcasonadle interforence with (he use of the respeetive Units and the Common
Elements by persons entitled thereta, The Association members, their lessons or guests, and
any occupants of the Units, shall conform to and abide by all such Rules and Regulations.
The Association, through its Board of Directors, shall designate such means of enforeoment
thereol as il deems necessary and appropriate. The Rules and Repulations may he adopted,
altered, and amendad or repented by cither the members of the Axsoctation or the Board of
Dircctoss, but, in either cuse, by an affirmative vate of seventy five percant {75%) or more
of the vores present ar represented at meeting of the Association or the Board of Ditectors,
at which a quorurs is in avendance, provided such action has been included in the notice of
the meeting, and provided that no Rule or Regululion adopted by the members shall be
amended or repealed by the Board of Directors, valess the Rule or Regulation so adopted
provides,

5.3 COMMON EXPENSES. The Doard of Directors shall determine the commaon expenses
of *he Association and shatl propard an annual operating budget for the Association in order
to determine the amount of the assesaments payable by each Unit to meet the estimated

commaoen expenses of the Association lor the vosuing vear. The amounts required by such

brudget shall he assessed against the Units and allocated among the members of the

Association seeerding to ‘heir respective percentages of ownership in the Commion

Flements of FAIRWAY MEADOWS CONDOMINIUM. The assessments shull be made on

ar annval basis and shall be prorated and due and payable either annually, or in quarterly or

monthly installoients. 1f not paid on or befire the due date, the assessment shall bewr
interest at pwelve percent (1 2%} per annum, until paid in full. It delinquent for more thag
thiety (30) days, the Associution may aceelerate the annual assessment remaining unpaid
with respect to such delinquent Unit for purpases of collection or foreclosure action by the

Assoctalion. [n the event the annual budger and assessments are not determined prior to the

beginning of 2 fiscal vear of the Assoelation, the assessment fur the priorvewr shall remain

in effect undl revised by the Board of Directors,

34 OPERATING BUDGET, The anpual operating budget may provide for Giree funds: {1}
one designated the “operating fund™; and (i) one designated the “reserve fund”. The
“operating Rind” shall be used for alt comrnon expenses which oceur annually or more
frequently, such as amonnts required for cost of mainterance and repair of the Common
Blements, management services, waler and sewer charges. insurance, administration,
materials and supplies. The “reserve fund” shall be used for contingencios and periodic
expenses such as painting, paviny, roofing, of renovation,

In the event the Association incurs extraordinary expenditares not ariginally included in the
anaual budpet, sueh sums as mity be required i additivn to the operating fund may be
charges agains: the reserve fund up to a maxinnm of the percent (10%) of the reserve fund,
I the event that such funds prove inadequate to meet the ECeESATY COHMMON eNPeNSes, or at
the discretion of the Bowd of Directors, the dircetors may lovy further assessment(s) sgains
the Unit owners.
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The reserve fund may also be used 1o discharge meehanics' liens or other encumbrancas
levied uguinst the entive property, or against each Unit, if resulting from action by the
Assaciation. The Unit awner or owners cespensible [or any Her which is puid by e
Associution, but not the obli gation of the Association, shall bg specially assessed for the full
amount thercof. The dircetors may also use the reserve fund for the meintenance and repair
of any Unit if such maintenance and repair, although the obligation of the Unit awner, is
fecessary © protect the Common Blements. The full amount of the cost of any such
maintenance ar repair shail be s pecially assessed 1o the Unit owner responsible thorefore,
Any charges agalost the reserve fund in accordance with the foregoing paragraphs which are
not otherwise repaid 1o the fund shall be replenished by sdditional assessraents against the
Unit owners in subsequent years,

The armual bodger shall he prepared and determired by mid-December of each calendar
vear. The Board of Dircctors shall advise all members vf the Association in writing, or via
Umadl, of the amourt of somman assessments pavable on behalf of each Unit by the date of
the aonual membership meeling and shall furpish copies of the badget on which such
common assessments are based to cach member,

1, within fifieen {15) days afler defivery of the budget to the members, a pefition is
presented to the Board of Divectors protesting such assassments or the budger upon which
they are based, and the petition is signed by members representing mere than fifty percent
(50%) of the Assaciation voles, the divectors shall notify 2l members of 8 meoting callod
for the sole purpose ol reviewing such assessments or budget. At such meeting the vote of
mare than iy percent (50%) of the Association vOICs may revise the badgel and
assessinents, and such revised budget and corresponding assessments shall replace for all
purposes the oncs previously established; provided, bowever, thut the anmual budgst and
assessments may not be revised to a point lower or higher than the avorage total budget for
the preceding (wo years, and provided further, that if a budget and assessments have not
heen established and made for any twn (2) precoding years, the budget and assessmonts Ay
>

not b revised by more than Sve percent (3% wtil fwo (2) vears of experisnee exists,

3.5 DEFAULT AND LIENS. ATl assessments, until pad, together with interest at rwelve
pereent (12%6) per annum and actual costs of collections {including actual attormeys’ fees)
corstitute a fien on the Units on which they are assessed and on the undivided intercest in the
Common Elements appurtenant thersto, If a member of the Association is in default in
pavmeat of any charges or assessments for a period ol'more than thirly (30) days, the Bowrd
of Directors, in the vame of the Association, may file liens therefore and bring suit for and
on behalf of the Assoeciation, as representative ol all members. to snforce collection of such
delincuencies or to foreclase the lien therefore, as provided by law, and thers shall be added
0 the smount due te costs of collection and interest, logether with attomey fees. Liens
shall be sipned and verified on hehalf of the Association by any officer ol the Association.
The owners of'a Unit against which a liex has been filec shall not be entitled to vote at
Association meetings until tho licn has been pard in [l

ARTICLE vy REPAIRS AND MAIN TENANCE.
6.1 INDIVIDUAL UNITS. Tach U nit owner, at his or her sole axpense, hall be responsivle

for keepirg the interior of his or her Un't and all ol its equipment, lixtures, and
appurtenances in order, sonditon and repair and in a elean and sanitary condition. Ezeh
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Unit owner must perform or cause fo be performed all maincnance and repair work within
his or her own Unit which, if omitted, would affect the Property in its entivety or in a portion
belonging to the other owners, and such owner shall be personally luble w0 the Association
or to adioining Unit owners, os the case may be, for any damages coused by his or her
taifure to do so. Without in any way limiting the [uregoing, in addition 1o decorating and
keeping the interior of the Unit in good repair, each Unit owner shall be responsible for
maiptenance, repair or replacement ol any door and windows (including replacersent of
broken glass), natin doors, garage doors, garages, screens, and sercening, Lighting fxtures,
rofrigerators, ranges, healing and air conditioning equipment Gneluding appurtenant
compressor and equipment), plumbing fictures, dishwashiers, disposals, laundry squipment
such s washers and dryers, water heaters, water softeners, imerior electrical wiring angd
fixtures, door bells, or other equipmant which may be in, or connect wilh, the Unit or the
Limited Common Dlements appurtenant 1o the 1nit. For purposes of uniformity of external
appearance and quality, the Association may specily the ype und quality of materials to be
used in replacing, repairing, painting or maintaining external fixtores such ag apiry doors,
garage doors, lighting fxtures and other items which may be determined from time to time
by the Board of Divectors of the Association.

6.2 COMMION ELEMENTS AND FACILITIES, The Asvociation shall be responsible for
the management and control of the Commen Elements, and shall cause the same 1o »e
raintained, repaived and kept in good, clean, stiractive snd sanitary condition, order, and
repair, except to the exrent individual Unit owners are responsible, as provided in the
CO&R's and herealler with tespect 1o Limited Common Clements. Without in any way
limiting the foregoing, the Association shall be responsible, at Association expense (unless
necessitated by the negligence or misuse by a Univ awner, or the tenant, guest, soeupimt or
agene of 2 Unit owner sud oot covered by insuranee, in which case such expense shull be
charged and speclally assessed to such Unit owner), for accomplishment of the following
specific ftems of mudnlenance and repulr with respect 1o the Commeor elements {not
incInding the Timited Commen Elements):

- Routine paintivg, repairing, restoration, maintenanes, azd decorating of building
exleriors, walls and roofs, including patios {excepting improvements by Unit ow s Y,
perindic painting of extorior doors and garage exteriors;

- Allcleaning, paiuting, repair, restoration and aencral maintenance of the Common
Elemenis:

Lawn care, including landscaping, fertilizing, watering, weed contrel, ree proni ng, 2rass
cutting, edging and winuning, as requived;

- Maintenance, repair or rostoration of roads, walks, and drivewsys which are 2 partof
FAIRWAY MEADOWS CONTIOMINTLIM or on zasements Tor s benotits

- Snow and ice removal with regard o roads, walks, driveways, and surface parking areas
within FAIRWAY MEADOWS CONDOMINIUM or On easements for its benefit

6.3 LINMITED COMMON FELEMENTS. Tach Unit owner, at his or her sole expense, shall »e
onsible for keeping the Limited Common Elements appurtenant 20 his or her Unit as

» W
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defined in the CC&R's, in a good. clean, sanitary and atractive condition. No objects o
struetures, other than movable furniture or decutative pieces, shall be placed vpon the
Limited Conrnon Tlements without the prior written consent of the Board of Directors of
the Association. Every Unit owner shall have the right to decorate the Limited Comimon
Elements appurtenant to his or ber Unitin g negstroctural mannor provided that decorations
which are visible to other Units or to the public shall have the prior sritten approval of the
Doard of Direetors of the Association.

6.4 ASSOCIATION SERVICES. The Association may provide any service or maintenance
requested by a Unit owner or owners with respect w individual Units or Limited Coanmon
Flements that the Association is able and willing to provide or performy, and shall specially
assess such requesting owner or owners therefore,

ARTICLE VII  DUTIES AND OBLIGATIONS OF UNIT OWNERS

7.1 RULES AND REGULATIONS. The Units and the Comumon Elements and Limited
Common Elemnents shall be ocoupied ard used in accordance with the CC&R's, the Articles
of Ircorporation, these By-Laws, and the Rules and Regulations udopted and amended by
the Associution from e to tme.

- Use, No unit owner shall occupy or use his o her Unit or *he Limited Common
Elements appurtenant thercto or sermit the same or any part thereof 0 be occupied or
used for any purpose other than as a private residence for the owner, the swner's lamsily,
of the owner’s lessees, guests, or ocoupants, except as hereinafrer provided. No trade or
business shall be cordducted on FAIRWAY MEADOWS CONDOMINIUM or from any
Unit, except that the owner of 2 Unit may use one or more raoms of a Unit as a “home
office” 5o long as the owner continues (¢ wse the Unit as a private residence.

7.2 ASSOCIATION RULES. The Association, acting through the Board of Divectars, may
apprave and distribute to Unit owners adéitional Rules and Regulations and umendments to
such Rules and Regulations, approved, adopted amended or replaced by the Board of
Divectors from time to time pursnant to the procedurey set forth in this Section and these
By-Laws. All such Rules and Regulations shall be m writing and shall be disoibuted o the
Unit owners vo fess than 30 days prior (0 the effective date of such Rules and Regulations.
Notwithstanding the foragoing, the riles and regulations contained within these B3 y-Laws
may be amended only as an amendment ta the Dyv-Laws, as set forth below,

ARTICLE VIII GENERAL

81 FISCALYEAR. The fises] yenr of the Corporation shall begin on the firsl day of January
ait end on the last day of December in each YEar.

8.2 ADDRESS. The mailing address of the Association shall be the fome address of an
appropriate current officer of the Association,
£

8.3 SEAL, The Corseration shall huve no seal,

ARVICLE IX  AMENDMENTS
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9.1 BY MEMBERS. These By-Laws muy be altered, amended or repealed and new By-Laws

may be adopted by the members, at any meeting called for such purpose, by affinnative
vete ol Unit owners having sirey-seven percent (67%) or more of the votes in the
Association.

ARTICLE X MISCELLANEOUS

10.1 RECORD OF OWNERSHID, Bvery Unit owner shall prompily cause to be duly
recorded or filed of record of deed, nssi gnment oz other cosveyance o him or her of such
Unil or other evidence ol his or her title thereto, and shall file any lease with and present
such other evidence of his or hier title to the Board of Dircetors, and the Seeretary shall
madntain all such informatios in the Membership List of the Associstion,

102 MORTGAGES, Any Unit owner who mortgages his ar her Unit or nny interest therein
shall niotify the Board of Directoss of the name and address of his or her mortgagee, and also
of any release of such mortgage. and the Secretary shall maintain all such information in the
Maimbership List of the Association,

10.3 STATEMENT OF ASSESSMENTS. The Board of Directors or Treasurer of the
Association, arthe writte

Sn request of any mortgagee or any prospeclive purchaser of any
Unit or interest therein, shail provide a starement to such pevson as to th

assessments againgt such Unit then due
written request is received

@ amount of any
andd unpedd, within ten (10} business davs afler such

LA SUBORDINATION, These By-Laws are subordinate and subject o all provisions of te
CC&R's and any amendments thereto, which shall control in ease of any conflict. All terms
hesein {except where cleardy ropugnent © the context) shall huve the same medning s in the
CC&R's,

LS INTERPRETATION. In cose any provision of these By-Laws shall be held invali
invadidity shall not render invalid any other provision hereof which car he given effect.
Nothing in these By-Laws shall bo deemed or construed to authorice the Association or

Board of Directors o conduert or engage in any active husiness for profit on behalf of any or
all of the Unit awners.

d, such



