__ EXECUTIVE SUMMARY k
Condominium Name:___,,’?_’_—i&vﬁ ¢naedy Cl._Hew grds Crove AL 53983
This Executive Summary was prepared or revised on 5’// A 4 / ROL L | (insert date).

This Executive Summary highlights some of the Information prospective purchasers are most interested In

learning, as well as some of the Information they should conslder when contemplating the purchase of a

residential condominlum unit. The following sections elther briefly summarize pertinent information or diract

prospective buyers to specific documents, sections and/or pages of the condominium matedals that discuss a
{opic In detall, A section identifisd with an lcon may refer a prospactive purchaser to specific page numbers
or sections of the condominium materials for more Information about a tople, '

This summary Is not intended to replace the prospective purchaser's review of the condominium
declaratlon, bylaws and other condominium disclosure materials nor is It a substifute for a
profeasional review of the condominlum documents or iegal advice.

1. Condominium Association Management and Governance

+ Condominium assoclation hame 7 Conde oc o/
+ Association address 42 eqrt HowtRps Egt-o ue, O/, S 3088~//€2

¢ The associaflon is managed:
y the Unit Owners (self-managed)
By a management agent or company
By the declarant (developer) or the declarant's management company é F‘ J
4P rson(szft_o be contacted for more information about the condominium /ﬂ? Crr I ¢Scher= -~
€cceT ary

¢+ Address, B{Iyné number, and other contact infdrmat{on for the contact person
izag enned O, Mowaros Geove, WIS Ik =77 ¢
H' 99¢ -9 05

Qg For condominiurr;pocumant references ragarding assoclation governance and a condominim contact
person, see resent” Dwrner

2. Parking
¢+ Number of parking spaces assigned to each Uni: Number Qutside _ Inside _ 2
L[] Common Element  []Limited Common Element [xdIncluded as part of the Unit '
[} Separate Non-voting Units [ ] Depends on Individual Transaction [check all that apply]

¢+ Parking fees (include separate maintenance charges, if any) [X}No [Yes, $ per
Other (speciy): o - '

+ Parking assignments reserved or designated on the plat or in the condominium documents:
[xINo [JYes — Where?

¢ Parking spaces assigned to a unit by a ssparate deed: [X]No [(Jyes

¢ Abllity to transfer parking spaces between Uniit Ownars: [sdNo [JYes
+ Describe parking available for visitors v r @ e
Cul de _Sie

¢ Describe any other parking restrictions _ Sce condo Documenzs

For condominium document references to parking, see

3. Peots
¢ Aripet allowed? [_]Na [} Yes -- describe the kinds of pets allowsd:ZJe Lollow The Ui//. 1S
Y NowaRos Gppyte _per cules, ‘

i
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+ Petrules and restrictions: __'ee. Uc'//ﬂ'ge o H'ﬂww‘cﬂi Grout 7\0“ /9-"'

LI} For condominium document references regarding pet rules, see

4. Unit Rentals . .
+ May Unit Owners rent out their condom.i&um units? DNo Yes — describe the limitations and

restrictions on unit rentals: wsT _sntborp ndo & obour Teuoals,

Minimum & moprw Lsasg, e Airbw

[} For condominium document references regarding unit rentals, see

6. Specilal Condominium Amenitles or Features

(describe any special amenities and features)
+ Are Unit Owners obligated to join or make additional payments for any amenity associated with the
condominium, such as an athletic club or golf course? No [JYes--cost:

1} For condominium document references regarding special amenities, see

6. Unit Malntenance and Repalr Responsibllities y:
* ¢ A Unit Owner's responsibiiities for unit maintenance and repalr include; _SaIvRE {/ner bor#
Twnside QuT 5008, TwS4re our pro > ¢

£} For condominium document references regarding unit maintenance and repair responsibilities, see

7. Common Element and Limited Common Eiement Maintenance, Repair and Replacement
¢ Person(s) responsible for common element maintenance, repalr and replacement;
2 common Elempars
+ Repalr and replacement of the common elements Is pald for by:
Unit Owner assessments
Reseive funds
Both

Other (spectty___- A/

+ Person(s) responalble for limited ommon element maintenance, repalr and replacement:

¢+ Repalr and replacement of the limited common elements is paid for by:
Unit Owner assessments
Reserve funds

Both
O?her (specify). /%

EQ} For condominium document réferences regarding common eloment and fimited common element
malntenance, repair and replacement, see »

8. Reserve Funds
+ Does the condominium association maintain reserve funds for the repair and replacement of the common
-elements? [XNo [ ]Yes
+ ‘Does the association have a Statutory Reserve Account*?
2
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ﬂ\lo [ IYes-- reserve balance is $ :

ote: This amount is current as of the date this Executive Summary was prapared or revised,
{1} For condominium document references regarding this condominium's reserve funds for repairs and
replacements, see

“Note: A "Slalutory Reserve Account” Is an account esfabished under Wia. Stal. § 703,163 to be used for the repair and reptacement of the
common elements in a residential condominium {optional for a smail condominium with up {o 12 residential unils or & mixed-use condominium
with residential and nor-residentiat untts). In & new condominium, the developer Initially decides whether to have a statulory reseva accoun,
but after the declarant conlro! period has ends, the assoclation may opt-in or opt-out of a stalufory reserve accouni with the writlen consent of a
majarity of the unit veles. A condominium may have other raserve accounts that are not slalulory resgrve acoounts,

8. Fees on New Unlts
+ Are there provisions excusing the declarant (developer) from paying asseéssments or modifying the
declarant's obligation to pay assessments for the units stlll owned by the declarant during the period of
dgclarant control?
ot applicable (no developer-owned units or declarant control has ended)
No
Yes - describe in what way:

+ Describe other provisions In the declaration, bylaws, or budget addressing the levying and payment of
assessments on units during the period of declarant control:

L} For condominium document references to condominium fees during the declarant controf period, see

10. Expansion Plans
"+ Has the Declarant (developsr) reserved the right to expand this condominium In the future?
%E:lo []Yes — number of additional units that may be added through theexpansion; _______ units

+ Expansion period ends:
+ Condominlum management during the expansion period Is by:

For condominium document references regarding condominium expansion plans, see

11. Unit Alteration and Limited Common Element Enclosure

+ Unit Owner may alter a unit or enclose limited common elements CINo Yes é
¢ Desaribe the rules, restjctlons:ﬁnd procedures for altering a unit: fie s €
nede Fo inside of uvir eomey,

+ Desoribe the rules, restrictions and procedures for enclosing limited common elements;

EL} For condominium docurnent references to unit alterations and fimited common element enclosures, see

12. First Right of Purchase
¢+ The condominium assoclation has a right of first purchase, alse sometimes referred to as a right of first
refusal, when a condominium unit is offered for sale f@No [Jyes
For condominium document references to any first right of purchage held by the condomintum
association, see

13. Transfer Feo

¢ The condominium association charges a fee in connection with the transfer of ownership of a unlt: K] No
[[]Yes -- amount charged: $

3
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{3 For condominium document references to fees charged in connection with & unit ownership transfer, see

14. Payoff Statement Fee
+ Condominium assoclation charges a fee for providing a payoff statement regarding unpald unit
assessments and charges: o [ |Yes--amount charged: $
I} For condominium document references to fees charged for payoff statements under Wis. Stat. § 703.335,
see :

16. Disclosurs Materlals Feo
+ Condominium assoclation charges a fe for providing the condominlum disclosure materlals a unit sefler
must provide to a prospective unit buyer: ) Yes-- amount charged: $
{1} For condominlum document teferencas refiarding fees chargad for providing the condominium disclosure
materlals, see

16. Other rgstrictiops or features (optional): C’ Ol & ees

) _
4 AR TR, 71 8 /i 2AL 2 Ot ov
% ' ‘[nche _ane ge;gon;;’k;‘&‘gz ofanvir owhen
17. Amendments l

Condominium materizls can e amended in & way that might change the rights and responsibliities of Unit
Owners. Wisconsin law allows the Unit Owners to amend the condominium declaration, bylaws and other
condominium documants If the required votes are obtalned. Some of these changes may alter a Unit Owner's
fegal rights and responsibiiities with regard to the condominium unit, including some of the Information
includad In this Executive Summary. Unit Owners end prospective purchasers should review the amendment
requirements in the declaration, bylaws, rules and regulations, or other condominium documents.
£} For condominium document references regarding condominium document amendment procedures and
requirements, ses

This Executlve Summary was prepared on the date stated on page one by '_«: ét' rr le F’-"‘ ¢ é e

£y (print namae and title or position).

@ instructions for Completing the Executive Summary. The Executive Summary s one of the condominium
disclosurs dosuments that must be fumished to a prospective purchaser of a residential condominium unit, The
Exacutive Summary addresses the topics set forth In Wis, Stat. § 703.33(1)(h) in cleer, plaln language or by
indlcating the location within the disclosure materlals where the information may be found. The Executive Summary
must stale the date on which i Is prepared or revized. It shall be revised whensver a change In the condominium
materials nacessitates a corresponding ravision to the Executive Summary. The preparer of the Executive Summary
should consult an attofney with any questions concerning preparetion of the Executive Summary.

@ Executive Summary Legal Requirements. Per Wis. Stat. § 703.33(1m), the declarant. {developer) or the
assoolation is responaible for preparing the Executive Summary and revising # whenever a change is made In the
disalosure materials that necessliates a conesponding revision to the Executive Summary. An Executive Summary
must eppear In the condominium disclosure materials directly following the index [Wis. Stat. § 703.33(2)], and must
be attached es ah addendut to the real esiate condition report that a seller gives to a prospective purchaser,
generaliy befora the prospective purchaser writes an offer fo purchase [Wis. Stat. § 709.02]. An Executive Summary
may not be required as part of the diaclosure materlals for a "small condominium” (up to twelve residential unite),
depending upon the elections made in the declaration [Wis. Stat. § 703.385 (1) & (8)}.

CAUTION: NEITHER REAL ESTATE LICENSEES NOR UNIT OWNERS SHOULD COMPLETE THIS FORM!

Copyright © 2018 by Wiacensin REALTORS® Assoclation Drafted by: Altornay Debra Paterson Gonved
No representalion s made as {0 tho fegal valkilly of any provision o the adequacy of any provision I any specific transaction.

4
Produced with SpForm® by dptagic 18070 Filsi Mis Road, Fresar, Michigen 48028 www.aipkogixcom Centucy 21



